COMMISSION ITEM SUMMARY

Condensed Title:

A RESOLUTION OF THE MAYOR AND CITY COMMISSION OF MIAMI BEACH, FLORIDA,
ADOPTING THE THIRD AMENDMENT TO THE GENERAL FUND, ENTERPRISE FUND,
INTERNAL SERVICE FUND, AND SPECIAL REVENUE FUND BUDGETS FOR FISCAL YEAR
(FY) 2013/14.

Key Intended Outcome Supported:

Ensure expenditure trends are sustainable over the long term.

Supporting Data: N/A

ftem Summary/Recommendation:

The budgets for the General Fund, Enterprise Funds, Internal Service Funds, and Special
Revenue Funds for Fiscal Year 2013/14 were approved on September 30, 2013, with the adoption
of Resolutions No. 2013-28351 and No. 2013-28355. The budget for the Police Confiscation Trust
Funds for Fiscal Year 2013/14 was approved on September 30, 2013, with the adoption of

Resolution No. 2013-28359.

The First Amendment to the General Fund, Enterprise Funds, Intemal Service Funds, and Special
Revenue Funds budgets for FY 2013/14 was approved on January 15, 2014, by resolution 2014-
28469. The Second Amendment to the General Fund, Enterprise Funds, Interal Service Funds,
and Special Revenue Funds budgets for FY 2013/14 was approved on April 23, 2014, by
resolution 2014-28564. Section 166.241(4)(c.), Florida Statutes, requires that a municipality’s
budget amendment must be adopted in the same manner as the original budget.

The Third Amendment will increase funding in the Risk Management Fund for additional
windstorm insurance coverage and properly budget for third party dental expenses in the Dental
Health Fund.

Financial Information: _
Source of ..+ . Amount o Account
Funds SR - o T , ;

$335,000 | Risk Management Fund
$160,000 | Dental Health Fund

City Clerk’s Office Legislative Tracking:

John Woodruff, OBPI Director

Sign-Offs: /
Department Director .. Assistant City Manager .} - City l\ﬂanager ,
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City of Miami Beach, 1700 Convention Center Drive, Miami Beach, Florida 33139, www.miomibeachfl.gov

COMMISSION MEMORANDUM

TO: Mayor Philip Levine and Members offthe City Co@mission
FROM:  Jimmy L. Morales, City Manager

DATE: June 11, 2014

SUBJECT: A RESOLUTION OF THE MAYOR RND CITY COMMISSION OF THE CITY OF

MIAMI BEACH, FLORIDA, ADOPTING THE THIRD AMENDMENT TO THE

- GENERAL FUND, ENTERPRISE FUND, INTERNAL SERVICE FUND AND
SPECIAL REVENUE FUND BUDGETS FOR FISCAL YEAR (FY} 201314

ADMINISTRATION RECOMMENDATION

Adopt the resolution amending the FY 2013/14 General Fund, Enterprise Funds, Internal
Service Funds, and Special Revenue Funds budgets.

KEY INTENDED OUTCOME SUPPORTED

Ensure expenditure trends are sustainable over the long term.

ANALYSIS

The budgets for the General Fund, Enterprise Funds, Internal Service Funds, and Special
Revenue Funds for Fiscal Year 2013/14 were approved on September 30, 2013, with the
adoption of Resolutions No. 2013-28351 and No. 2013-28355. The budget for the Police
Confiscation Trust Funds for Fiscal Year 2013/14 was approved on September 30, 2013,
with the adoption of Resolution No. 2013-28359.

The First Amendment fo the General Fund, Enterprise Funds, Internal Service Funds, and
Special Revenue Funds budgets for FY 2013/14 was approved on January 15, 2014, by
resolution 2014-28469. The Second Amendment to the General Fund, Enterprise Funds,
Internal Service Funds, and Special Revenue Funds budgets for FY 2013/14 was approved
on April 23, 2014, by resolution 2014-28564. Section 166.241(4)(c.), Florida Statutes,
requires that a municipality’s budget amendment must be adopted in the same manner a

the original budget. ,

The Third Amendment will increase funding in the Risk Management Fund for additional
windstorm insurance coverage and properly budget for third party dental expenses in the
Dental Health Fund.
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Third Amendment fo the FY 2013/14 General Fund, Enlerprise, Internal Service, and Specfal Revenue Funds Budgels
Page 2

Risk Management Fund — Human Resources Department

The Third Amendment will increase the named windstorm insurance limit in the Risk
Management Fund by $5 million for a total of $15 million of coverage. The City of Miami
Beach purchases named windstorm insurance to help the city recover after a named storm
event. The amount of coverage purchased by the City is partially based on the cost of this
coverage, which fluctuates in hard and soft markets and must fit within the City's budgetary
limitations. In the last ten years, the amount of coverage purchased has ranged from $10 to
$25 million, in excess of applicable deductibles. For the last several years, the City has
purchased $10 million of coverage on total insurable values of $853 million.

In order to meet the City's. obligation under the Stafford Act and maximize eligibility for
assistance from the Federal Emergency Management Agency (FEMA) in the event of a
federally declared disaster, the City is required to purchase a “reasonable” amount of named
windstorm coverage. As noted in item R7E on the May 28, 2014, Commission meeting
agenda, the State of Florida certified last year that the City’s coverage was “reasonable”,
however, under separate cover the City was advised to increase its named windstorm
coverage to ensure eligibility for FEMA assistance under the Stafford Act. Administration
recommends adding $5 million of additional named windstorm coverage at a cost of
$335,000 (including State of Florida surcharges) for June, 2014 to May, 2015 with additional
increases in future years. The cost of the additional coverage will be recovered by charging
the relevant City departments/funds through Risk Management internal service charges.

The $5 million increase for June, 2014 through May, 2015 as well as additional
recommended annual increases is scheduled to be discussed at the June 19, 2014 Finance
and Citywide Projects Committee (FCWPC) meeting. Approving this amendment will allow
the funding to be in place, but the additional insurance will not be purchased until after the

review by the FCWPC.

Dental Health Fund — Human Resources Department

The Third Amendment will appropriate $160,000 of third party dental expenses in the Dental
Health Fund. During the FY 2013/14 budget process, the revenues associated with third
party dental were budgeted accurately; however, a portion of the expenses was not properly
budgeted. The proposed amendment is a housekeeping item that will properly budget the
expenses associated with the third party dental plan in the Dental Health Fund.

CONCLUSION

The Administration recommends that the Mayor and City Commission adopt the Third
Amendment to the General Fund, Enterprise Fund, Internal Service Fund, and Special
Revenue Fund Budgets for Fiscal Year (FY) 2013/14.

JLM: JV@
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RESOLUTION NO. 2014-28626

A RESOLUTION OF THE MAYOR AND CITY
COMMISSION OF THE CITY OF MIAMI BEACH,
FLORIDA, ADOPTING THE THIRD AMENDMENT TO
THE GENERAL FUND, ENTERPRISE FUND, INTERNAL
SERVICE FUND, AND SPECIAL REVENUE FUND
BUDGETS FOR FISCAL YEAR (FY) 2013/14.

WHEREAS, the budgets for the General Fund, Enterprise Funds, Internal
Service Funds, and Special Revenue Funds for Fiscal Year 2013/14 were approved on
September 30, 2013, with the adoption of Resolution Nos. 2013-28351 and 2013-28355;

and

WHEREAS, the First Amendment to the General Fund, Enterprise Fund, Internal
Service Fund, and Special Revenue Fund budgets for Fiscal Year 2013/14 was
approved on January 15, 2014, with the adoption of Resolution No. 2014-28469; and

WHEREAS, the Second Amendment to the General Fund, Enterprise Fund,
Internal Service Fund, and Special Revenue Fund budgets for Fiscal Year 2013/14 was
approved on April 23, 2014, with the adoption of Resolution No. 2014-28564; and

WHEREAS, the proposed budget amendment adds additional named windstorm
insurance coverage in the Risk Management Fund and properly budgets expenses
associated with the third party dental plan in the Dental Health Fund as reflected in the

attached Exhibit “A”.

NOW THEREFORE, BE IT DULY RESOLVED BY THE MAYOR AND CITY
COMMISSION OF THE CITY OF MIAMI BEACH that the Mayor and City Commission
hereby adopt the Third Amendment to the General Fund, Enterprise Fund, Internal
Service Fund, and Special Revenue Fund Budgets for Fiscal Year (FY) 2013/14 as

shown in Exhibit “A”.

PASSED and ADOPTED this 11" day of June, 2014.
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Exhibit “A”

FY2013/14 Proposed " FY 2013/14 Proposed |
Amended Budget Amendment . Amended Budget

_ INTERNAL SERVICE FUNDS
UE/APPROPRIATIONS
ral Services
Fleet Management
Informatlon Technology o
operty Management

9,527,000

edlcal and Dental Insura o 25 377 OOO S 160,000 : 25 537 OOO i
“VW,QF?JA!,“F%F_D?_',__SHFTYISEFH"_E!?_ L 75,981,000 - $ 495,000  $ 76,476,000

STATE OF FLORIDA
COUNTY OF MIAMI-DADE

(, RAFAEL E. GRANADO, City Clerk of City of

Miami Beach, Florida, do hereby certify that

the above and foregoing is a true and correct

copy of the original thereof on file in this

office. ,

WITNESS my hand and the seal of said<£

this_] (o day of_Demié /2\5\ h20. 4
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MIAMIBEACH

CITY OF MIAMI BEACH
NOTICE OF PUBLIC HEARINGS

ROTICE 18 HEREBY piven thal pubilic hearings will be hald by the Mayor and City Commizsion of
the Gity of Miami Basch, Florida, & the Commiasion Chambers, 3ad floor, City Hell, 1700 Gonvention
Ganler Difve, Mizeni Beach, Flonida, on Wednausday, June 11, 2014, o consider iha following:

800 a.m.

Request For Appoval To lssue A Request For Qualificatinns AFQ) Mo, 2014-223-AD Far Comprefiensive
Progrars Review OF Hautius Middle School. fnguides may be direeted to Organiztion Development
Parformpnce iitialives af 305-873-7020.

4046 a.m.
A Reaciution Adopting Tha Fifth Amendment To The Gapiisl Budget Far Fiscal Year {FY) 2043/14.
Inquirias may be directad fo ihe Offics of Budpst & Parformance lmgprovement at S05-673-75 14

1050 a.m.

A Resahution Adopng The Third Amancdmant To The Ganeral Fund, Erterprise Fund, intemal Service
Fund, And Special Reverse Fund Budgets For Fisce) Year (Y} 2013M4, fquiries may be directed io
the Office of Budget & Performance imgvavemernt at J05-673-75180.

48:EE a.m,

A Fesolufion Approving And Azncepiing, FoimmADu&}yNubDedF’ubﬁch As Raguired Porsuant
To Section 82-504 O Tha ity Code, The Recommendation Of The Neighberhood! Communily Affais
Gammities M fts March 26, 2014 Meeting To Placa A Flague Honoring Jerry Moss Inside The Flamingo
Park Ternis Center Inqrines may be direoiad to the Farks & Reareation Departmant at 305-673-7730,

3106 am.
Euctict Right OFay Project: A Resclution T Considar Appraval, Foiowing First lsading/Pulic Hearing,
Of A Devslopman Agreement Between The City Of Miam! Baach (3ity) Anc Jamack Davelopment,
e, (Jameck, Developer) Far The Desgn, Development, And Construcfion Of Certaln Streatscape
Improvement in The City's Right Of Way, At The Portion OF Fucld Avenue Betwoesn Lincoln Boad
And incoln Lane South Euclid Fight Of Way Project), inchxding, Without Bimiiation, Removal OF The
Bisoonnect Yalue And Larxiscape, InstaSation Of New Handscaps, Landecand, Street Lighting, And
ClosuaDiAFMGMMAWTDMT%MP&&ME&WMUWP&W
Pedestrian Maf; Said Project Having A Total Hudget Cost To Tha Clly, In The Total Sum Of $485,821,
From Miami Beach Redevelopment Agency {Historic Convention Village/City Center DM
Funds; And Further Setfing The Second And Final Reading Of The Develapment Agreemernt For A Time
Certaln OnJuly 23, 2014, lnquiriaz may be drected & the Torram, Cultwre & Ecosomic Developmant

Deparmant al 306-673-2577.

Dr. Stanley Sutribck Citlzen's Foeurn - Tha times for the Dr Stanley Sutnick Gitizen's Forum
are 8:30 mm. and 100 pm_, or 85 5006 85 possitle thersatie, Apprawimataly thirty mbwles will be
aBocated 1z pach session, with individuals being imitad ko no more thao three minutes or for 2 periord
establishad by the Mayor. No appokument or advance notification s seeded in order to speak 1o the
Comymission during this Forum.

INTERESTED PAHTES azre invitad to appsar at this meeting, or be represented by an agent, or to
express thelr views n writing addresssd to the City Commissicn, /o the ity Clerk, 1700 Coavertion
Ganter Drive, 1 Floor, City Hall, Miami Beach. Florda 33138, Coples of these ftems mre available for
pubific nspection durng normal busingss hours in the City Clark's Office, 1700 Convention Canter Drive,
1% Floox, City Hal, Miami Beach, Florkda 33139, Tris meeting, or asy Rem herein, may be continued,
and under such croumstances, edditional legal notice need nat be provided.

Pursuant 1o Section 2680105, Fla, Stat., the City hemby advises the public that: ¥ 5 person deckes io
appes ary decision made by the Gity Commissionwith respect te any matter coealidensd Bt its meeting
or ks hearing, sich person must ensur that a verbetin record of the proceedings s made, which
racord inekides the tegtimony and evidence upon which the appaal la to be based. This notice doss ng?
congthute consant by $ha City for the ntesduction or admision of ofherwise nadmisglble or imelevend
evidencs, nor dnes i suthorize challanges or appeals not othanyise aliowad by kv,

To raquest this material In accessible format, sign isnpuage Interprotars, information on access for
persone with dissbifiies ardlor any accommodation to mview any dooument or paricipate i any
City-sponsored procaeding, plaase contact us five days in advance st 305-673-T411{volce} or TTY
users may slso call the Florida Helay Service at 711,

Ratee] E. Granado, Tity Clerk
856 Clty of Wiami Beach
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